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3 “The development in container freight rates and profitability for Maersk Line has disappointed
us, but we have taken a step back, initiated a restructuring plan and are working to get freight
rates back to sustainable levels.” (2012.08.03, Maersk Group Press Releases)

4 “We deliver a fairly satisfactory result for the second quarter, and we are on the right track.
Container rates have been improved, Maersk Line is back in black figures and our other core
growth businesses are executing well on strategy.” (2012.08.14, Maersk Group Press Releases)

www.rating.co.kr 4



—r

» Issue Report T

Partner

2 s i,

20154 EI7A] Maersk 9] ofefgh A1k olelzick. SHARE 20154 387 olF 49
2 s,

ZiEolH 2

A|==(CCFI) 0| Maersk Line 27| HAIM 20|

1600 -

1400

1200

1000

800 -

600 -

400 -

200 A

0

15% -

10% A

5% -

0% T

-5% -

201110
201140
2012.20
2012.3&:
201240 ]
2013.10
2013.20Q 1
2013.30 |
2013.4Q:
201410
201420 1
2014.30 |
2014.4(1:
201510 |
2015.20
2015.30 |
2015.4'&’:

——CCFI -10% 7

2011-01 2012-01 2013-01

——— Maersk Line EBIT margin
2014-01 2015-01 2016-01

-15% -

2t&) Clarksons, 2A| 2=, s+=27|HE7}t

=

20153 587 |
290! slatk|,
Maersk A& 29t
5%, 22 A

R8BI

20149 48715E §7p} sletebiA 2ol 27 HolAy] AlZtelgint 20159 Z7HAE
99 sl EFsl g=H] Aztog Soldo] Sx|EgloL), 20154 | R Holsd
A opAlo-REied 29 Adl A aEor "ok 4% A7t AAEE sk
Maersk ©] AA % vhz]7] A|2Fshict.

Maersk Group CEO Mr. Nils S. Andersen 2 2015 10 23 Maersk Line 2] 2015

g 9
QAH AL Az AYRL 06 Bl W Lol “wlAT eele Sk a8l

HlgTH elael 24 gl st @Al e HelAl ARl etshe $lo)
Aol Gk w3 ek e $A) AL U] ARshr.

Flolo] 20159 1149 49 Maersk = T2 284S T3t 2017d7EA] AAA 23,0007
o] Y F 4,000& =0]7]12 31.eH, 19,630 TEU Ago]yXA 623} 3,600 TEU HEj4
249 S 1440}7 14,000 TEU A9 8249] SHAPAE 7|5kt #ut opye; A=
F2ES Fl GEIE M A4S S, 487] F 315 kA4S AR 24
SH3ITh

Maersk £ 2012345 AFATARI ) 9lof gt A0 2 FEYAE(Peer Group) ThH]
5%p oVde] dHoldE Ao|(Gap)E A5 A8l sttt 2015 wt7]742] ol2gh
AR 2ol AEE S, TiE 9%p olde] 4ol ApolE HolZ|k shelt. shA|9t 20154
387] Maersk 2} Peer Group 7t FH-A Aol 4.9%=2 HRX|E oF3lolr] Al&etict.
a245| @oll oprol-RHF=9 %%101 s EAelA 7 =2 Afe= 7H Maersk
oA 7Fg & BHES & Aotk TRt 9] {7t 5= ol Maersk o] 7] 7R
&9 ARE FolEqlHh

5 “Maersk Line has over the years taken steps to ensure a cost effective and resilient operation,
but the current deterioration in the container shipping market is impacting also our business.”
(2015.10.23, Maersk Group Press Releases)
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